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“Land” is legally defined in the same way as ‘real estate”, encompassing the surface, the ground
underneath the surface, and the space immediately above it. Further, items fixed to the land (such
as buildings) are treated as part of the land. Ownership (exclusive control) of the land can be
either a freehold (fee simple), in which no time limit is established; or a leasehold, in which a time
limit is specified. However, this is simply a distinction in terms of the amount of time; and there is
no essential difference.
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An owner has the rights to freely use, obtain profit from and dispose of the things owned,
subject to the restrictions prescribed by laws and regulations. Ownership in land shall extend
to above and below the surface of the land, subject to the restrictions prescribed by laws and
regulations. “Real estate” originally refers to “land” and improvement upon the land. Improvement
refers to a “building” located on land. Buildings remain separate from the land as independent
real estate, and buildings are registered separately from land as one real estate.
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